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TOGETHER with all amed singular the rights, wembers hereditinents  amd appurtenances to the sone belonom or e any way
incident or appertaimng, mdduding alb bindtin stoves and cebnerators heatine o conltionine, phieebog ad bt tntures wadl
to wall carpotiny, fences and wates and any other equpient or finbires now Fereadter ot bt o s ted o bitted ooy toaner,
it} !u':n% the intendion of the parties hereto that ol e h fistures and equpiuent. cther than hinsehold forretiae be consadored a pat ot
the realty.

TO HAVE AND TO HOLD all and smygolar the said preisises unta the Muortoacee, its siconssors arel asazns torever.

The Martgagor represents and warrants that said Muorbzagor iy s ired of the above descnbed premses i bee sunple absolute: that
the abuse descnbed preivises are free and dear of all hens ur othier enctmbrances that the Morteador s Limtully cropowered to con-
vey or enuber the sane: atad that the Mortuagor will forever detend the sard premises unto the Mortaales, it stuccessors arad asszns,
from and agasnst the Mortgagor and @very person whomnsoever Lawfolly dinong or to Aain the sane or any part thereot.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the mdebteduess evidenied by sad promissury note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums whinli mue L advanced hereatter, at the option of the
Morteasee, for the payment of taves, or public asseouments, Frazard insuratice prematis 1epairs or othor such parposes pursuant to the
proyvpsions of this mortgage, and alo for any loans or advances that niay hereatter beosnade by the Mot ecee to the Mortuaaor arder
the suthonty of Sec. $5-55, 1962 Code of liws of Senth Carolina. as amended. or sintlar statutes, aond Gl siies o wdvanced shiall bear
isterest at the sane rate or rates as that provided in said note unless ortherwise avreed upon by the parties sl <hall be pasable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the mortgaged premises, whether now exiting or Lereattor to be eroctedd, dnstred
axainst loss by fire. windstorm and other hazards in a sum not less than the belince due herennder st any tune and moa comgany or
Companies acceptable to the Mortgagee, and Mortgagor does hereby Lssign the policy or pohaes of istrance to the Motdagee and
aprees that all st h policies shall be held by the Mortzagee should it «o require and shall fndhiade loss pasable ddanses in bivor of the
Mortuagee, and in the event of loss, Mortgagor will give mimediate notice thereof to the Mortaeee by regitercd ol aud shondl the
Mortiagor ot anmy time fal to keep said premuoes msured or fail to pay the prenuuns for snch insurancr, then the Meartagee may canse
such wnprovements to be insured in the name of the Mortgayor and reimbune itself for the cost of snch wenrance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upen the mortzaged premises in good resair, and shonld Muortuacor fail to do
v the Mortzbiee sy, ot its option, enter upon said prenases and mrahe whatever repairs are necessary anad harse the expenses tor siich
repairs to the mortzage debt and collect the same wmder this mortcave. with interest as hercinabove provided,

5 That the Mortuavee may at any time reguire the issnance and maintenance of insurance upon the e of any person obligated
under the ndebtedness secured hereby in a sumn sufbicient te pay the morteage debt. wath the Mortzagee as Leneticnry, aied ot the
premiums are uot otherwise paid, the Mortgagee nay pay said presuns and any anwunt so paid shall becotne a part of the morteage
I
debit.

6. That Mortascor serees to pay all taves and other pubdic assements Y vieal auvainat the morteaged promises on or before the
Jue dates thereof el to exhibit the receints thercfor at the otfices of the Morteaee pnrnediately upon pasment, and sLonkd the Mort-
waror farl to pay such taves and assessnents when the samwe shall fall dlue, the Mortuaee nas . at 1bs option pay the sune atad charge
the amounts so paid to the mortgage Jdebt and colledt the same under this mortzage. with interest s above provided.

7. That of this mortgave secures a “wonstruction foan”. the Mortwazor aurees that the prirs ipa] amount of the indebtedness hereby
secured ol he dichnraed to the Morteagor in periodic pavments, as cotntoincton prodresses, i accordance with the terms and condi-
tions ot 4 Construction Loan Agzreement which is separately executed hut is pade a part of this morteage and incorporated herein by
reference.

& That the Mortgueor waill not further enoumber the preiises abuove Jesonled, withont the poor consent of the Morteagee, amd
should the Morteavor so enonber such premises the Mortzagee may. at abs optivn deddare the indebtedness hereby secured to be
pnmediately due aned pavable and may institute ars proceedings necessans to collect saild indebtedness.

9. That should the Muorteagor slenate the mortgaged premises by Contract of sale Bond for Tatle, or Deed of Convevance. and
the within morteae indebtedness 15 not paid m full, the Mortzagor or his Prirchaser shall be required to file with the Association an
apphoation for an assumption of the morteage walebtedress, pay the reessoriable cost as required by the Association for processing the
wsstnption furish the Assocution with s copy of the Contract of Sl Bond tor Title or Deved of Comvevance, and have the interest
rate vn the loan balince ewnting at the tune of trarsfer modified by moreasing the terost rate on the said loan balance to the maxi-
o rate per anmizm permitted to be Charged st that tine by 2pphcadble Sonth Carolina Low, o1 a lesser inaease in interest rate as may
be deteripined By the Association The Association will notifs the Mortuauor or his prrchaser of the new interest rate and monthly pay-
ments and will mad hitn 4 rew passbook. Shoald the Mortwagor, or his Parcheer, tal to cotiply with the provisions of the within
paragraph the Mortzagee at its option. may dedlare the indebtedness hereln wented to be immedatelh due and pavable and may
institute any proveedings necessary to collect saild indebtedness

160, That shonk! the Mortgacor fad to miake pavments of principal and interest as due on the promissory note and the sane shall be
snpaid for a period of thirty (3 days ar if there should be any Falvre to comply with il abude by any baclaws or the charter of
the Morteavee, or any tipulations set out o this norteage the Mortzagee bty option o rite: to the Morteavor at his last known
address giving him thirty 307 dave in which to rectfy the said defanlt and Jonb the Mortaavor ful to rectify said default within the
aaid thirty duss, the Mortwavee, v ot ats optiote increase the interest rate on the loan Balace for the remadning ternmn of the loan or
for a lesser term to the muavinum rate per annnm permitted to be Chuareed ot that tae Lo applicadde south Caroling Law, or a lesser
increase rate as may be determined Dy the Yoamption Fhe monthly pasoents will be addpsted accondinady,

11, That shoudd the Mortwawor fal to o de oo nts of pripcipal and intered sodoe on the pronnssons note andd shonld any monthly
installment become past due for 4 peresd neveess of 15 dass, the Mortwasee moay collevt a “Lite «arge” not to exeesd an amount
equal to five {377 ) per centum of any such past Die installnent in order to cover the estra eapense i plent 1o the handling of such
delinquent payments.

12. That the Mortgavor hereby assizns to the Mortgagee, its snccessors and s Wl the rentsivues and profits acarning from
the mortraved premises retaining the neht to celledt the sune so Loy s the Gdebt hereliy secnned s not in arrears of pavment. but
should any part of the princpal indebitediess, or interest. taes, or fiee msnrance preninios, Le past due and unpaid. the Morteagee
may withont notice or further proceedings take over the mortgame b presaises, of they shdl B occnpied by g tenant or tenants and
coilect said rents and profits and apply the same to the indebtediess herebn secured s wathont Tubelite to account for anvthing more
than the rents and profits actually collected, ess the cost of colleetion. and an terant i anthorized upon request by Mortgaee. to
make all rental payments direct to the Mortgavee withont labitity to the Mortenwr until notificd to the contrary by the Morteagee;
and shoull said premises at the time of such defanlt be occupied by the Moteazor. the Morteases Jpphy to the Judue of the
County Court or to any Judee of the Court of Cotsmon Fleas who shall be teident or presiding in the connty aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises and collect arch rents ared profits, applving said rents, after pay-
inll:1 lh;]rost of collection, to the mortgage debt without Liability ts account for onthing more than the rents and profits actually
cotlected.

13. That the Mortueacee. at its option, may require the Mortgazor 1o pay to the Morteader, on the first Jday of cach month until the
note secured hereby is fully paid, the following sums in aldition to the pavients of principal and interest provided in said note: a snm
equal to the preminms that will next become due amd pavable on pohicies of mortage gnaranty s Gif appdicad e fire and other
hazard insurance covering the mortgaged property. plus tates and assessments neat due on the mortgaced premises ! as estimated by
the Morteagee) less all smins already paid thercfor. divided by the numher ot months to eLipne before one month prior to the date when
such preminms. taxes, and assessments will be due and pavable, such <nms to he hebd v Morhinegzee to pay said preminms, taves and
special assessments. Should these pavments exceed the amount of pavinents actialy made by the Mot for taves. assessments or
iiranee preminms, the excess may be credited by the Morteagee on subsequent povments to be tnole by the Mortravor. if, however.
<aied sums shall be insufficient to nake said paviments when the same shall become Jue and pavable, the Mortravor dhall pav to the
Mortzagee any amounts necessary to make up the deficiencv. The Morteagor further .porees that at the cmd of ten vears from the date
hereof. Mortgagee mayv, at its option. apply for renewal of motteave wraranty or cimilar insnrance Gif applicalle) covering the balanee
then remaining die on the morteage debt, and the Maorteagor mav. at its option, pay the anele preminm required for the remaining
vears of the term or the Morteagee may pay such premitm aml add the sune to the mortrage Jebt in ahich event the Morteazor shall
repay to Morteagee such preminm payvment. with interest at the rate «pee ifiedd in <id promissory potes inequal monthly installinents
over the remaining payment perod.

Pare 2

e

ag

o

b

L

St

;

il B

oy

E'-.

] o F
o

)

+{ -

n-‘--—J-

bovise g At eem < e 2]

sy et

¥
s



